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1. Results for the year ended March 31, 2024 (From April 1, 2023 to March 31, 2024)
(Note: Amounts less than 1 million Yen have been rounded down. A figure in () indicates a loss or a
negative figure.)
(1) Results of operations:
(Unit: Millions of Yen except for per share information, and % information which indicates increase

or decrease().)

Net sales Operating income Ordinary income
Fiscal year ended % % %
March 31, 2024 229,856  (2.7) 8,010  (31.7) 8,093 (30.1)
Fiscal year ended
March 31, 2023 236,235 3.3 11,722 1.5 11,574 2.9

Note: Comprehensive income: 6,857 million yen for the year ended March 31, 2024: (21.5)%
8,730 million yen for the year ended March 31, 2023: 13.0%

Basic net income

Profit attributable to Basic net income per
owners of parent per share (Yen) share(zéecill)luted
Fiscal year ended %
March 31, 2024 6,355 (12.2) 81.52 —
Fiscal year ended
March 31, 2023 7,239 3.3 92.87 —




Net income

to shareholders' Ordinary income to

total assets

Operating income
to net sales

equity
Fiscal year ended % % %
March 31, 2024 5.0 4.2 3.5
Fiscal year ended
March 31, 2023 5.8 6.0 5.0

Reference: Equity income on a affiliates:
For the year ended March 31, 2024: 99 million Yen
For the year ended March 31, 2023: (509)million Yen

(2) Financial position:
(Unit: Millions of Yen except for per share information)

Net assets per

Total assets Total net assets Equity ratio share (Yen)
Fiscal year ended %
March 31, 2024 194,948 129,152 66.1 1,652.71
Fiscal year ended %
March 31, 2023 194,327 126,963 65.2 1,624.44

(Reference) Equity: For the year ended March 31, 2024: 128,845 million Yen
For the year ended March 31, 2023: 126,622 million Yen

(3) Statements of cash flows:
(Unit: Millions of Yen)

Ending balances
of

Operating Investing Financing cash and cash
activities activities activities equivalents
Fiscal year ended
March 31, 2024 14,431 (449) (7,413) 31,278
Fiscal year ended
March 31, 2023 10,687 (7,652) (3,495) 24,503




2. Dividends

Dividends per share (Yen)
First Second Third i
Quarter Quarter Quarter Year-end Full Year
Fiscal year ended
March 31, 2023 - 30.00 - 30.00 60.00
Fiscal year ended
March 31, 2024 - 30.00 - 40.00 70.00
Fiscal year ending
March 31, 2025
(forecast) B 30.00 - 30.00 60.00
Total Dividends Paid Dividends
(Full Year) Payout Ratio paid/Net Assets
(Millions of Yen) (Consolidated) (Consolidated)

Fiscal year ended % %
March 31, 2023 4,679 64.6 3.8
Fiscal year ended
March 31, 2024 5,460 85.9 4.3
Fiscal year ending
March 31, 2025
(forecast) - 60.7 —

Note: Breakdown of Year-end dividend for the Fiscal year ended March 31, 2024

Ordinary dividend: 30.00 yen

Commemorative dividend: 10.00 yen

3. Forecast for the fiscal year ending March 2025 (from April 1, 2024 to March 31, 2025)
(Unit: Millions of Yen, percentage figures denote year-on-year change)

Net sales Operating income Ordinary income
% % %
Annual 240,300 4.5 12,000 49.8 12,500 54.4
Profit attributable to Basic net income
owners of parent per share (Yen)
%
Annual 7,700 21.2 98.77




4. Other
(1) Significant changes in subsidiaries during the year ended: None

(2) Changes in accounting policies, accounting estimation change and restatement

1. Changes due to changes in accounting standard : None
2. Changes due to changes in accounting standard except (2)-1. : None
3. Changes due to accounting estimation change : None
4. Restatement : None

(3) Shares outstanding (common stock)
1. Number of shares outstanding (including treasury stock)
Fiscal year ended March 31, 2024: 82,050,105 shares
Fiscal year ended March 31, 2023: 82,050,105 shares

2. Number of treasury stock at the end of period
Fiscal year ended March 31, 2024: 4,090,227 shares
Fiscal year ended March 31, 2023: 4,102,004 shares

3. Average shares outstanding over period
Fiscal year ended March 31, 2024: 77,956,603 shares
Fiscal year ended March 31, 2023: 77,943,867 shares



(Reference) Summary of Non-Consolidated Financial Information
Results of Non-Consolidated Financial Information for the year ended March 31, 2024 (From April 1, 2023
to March 31, 2024)

(1) Results of Non-Consolidated operations: (Unit: Millions of Yen except for per share information, and %
information which indicates increase or decrease().)

Net sales Operating income  Ordinary income Net income

Fiscal year ended % % % %
March 31, 2024 155,489 (2.1) 3,937  (49.1) 4,724 (50.4) 1,156  (78.7)
Fiscal year ended
March 31, 2023 158,807 1.8 7,735 0.6 9,529 5.4 5,421 (6.2)

Basic net income Basic net income per

per share (Yen) share - diluted (Yen)
Fiscal year ended
March 31, 2024 14.83 —
Fiscal year ended
March 31, 2023 69.52 —

(2) Non-Consolidated financial position:
(Unit: Millions of Yen except for per share information)
Net assets per

Total assets Total net assets Equity ratio share (Yen)
Fiscal year ended %
March 31, 2024 163,183 110,983 68.0 1,422.80
Fiscal year ended %
March 31, 2023 160,054 114,447 71.5 1,467.46

(Reference) Equity: For the year ended March 31, 2024: 110,983 million Yen
For the year ended March 31, 2023: 114,447 million Yen

< Reason for the difference between the non-consolidated results and the results for the previous fiscal
year >

To implement a management approach where franchisees and the AUTOBACS franchise chain
headquarters (the Company) together place a greater emphasis on retail, from April 1, 2024, the Company
reduced wholesale prices of the products to franchisees, while it increased the royalty fees associated with
retail sales. Accordingly, to help franchisees and the AUTOBACS franchise chain headquarters for a new
start with these changes, the Company took measures to bring inventory held by franchisees as of the
beginning of the fiscal year ending March 31, 2025, to the same level as the revised wholesale prices. In
addition, due to the record-breaking warm winter, which led to sluggish sales of winter goods such as snow
tires, net sales and operating income, etc. of non-consolidated were lower than the previous year.



*These financial results are not subject to audit by certified public accountants or auditing firms.

*Statement regarding the proper use of financial forecasts and other special remarks
(Statement regarding the proper use of financial forecasts)

These forecast performance figures are based on the information currently available to the Company’s
management and certain assumptions judged rational. Accordingly, these might be cases in which actual
results materially differ from forecasts of this report. For assumptions used in forecasting business results
and precautions regarding the use of business results forecasts, please refer to "5. Analysis of Business
Results and Financial Position (1) Explanation of Business Results, (2) Outlook".

(For supplementary material of financial results)
Autobacs Seven Co., Ltd. will be held the Analysts Meeting online on May 13, 2024. The presentation
material of the meeting will be uploaded on the Company’s website.



5. Analysis of Business Results and Financial Position
(1) Explanation of Business Results
-Business Results

During the consolidated fiscal year under review, the Japanese economy showed signs of improvement in
consumer spending due to the normalization of social and economic activity with the easing of activity
restrictions under the COVID-19 pandemic. However, the outlook for the Japanese economy remained
uncertain, given rising prices of goods caused by the prolonged conflict in Ukraine and soaring raw material
and energy costs, as well as concerns about an economic slowdown due to exchange rate fluctuations.

Looking at trends in the domestic automotive-related industry, the number of new cars sold and the
number of used cars registered rallied to levels higher than in the preceding year after the impact of the
worldwide semiconductor shortage weakened. Meanwhile, the circumstances surrounding the business
related to automotive goods and services was difficult, due partly to sluggish demand for wintry items amid
record-breaking heat in winter.

Under these circumstances, the Company is working to enhance its competitiveness in the market by
responding and adapting to the changes of the society, automobile-related needs, and people’s lifestyle.
Therefore, based on its Five-year Rolling Plan laying out the Group’s direction, it will focus on high growth
potential areas while striving to strengthen its networks and business infrastructures, and promote its
businesses for sustainable growth.

Consolidated profit and loss results are as follows.
[Net sales and gross profit]

The Group’s consolidated net sales during the fiscal year under review decreased by 2.7% year on year, to
229,856 million yen, and gross profit decreased by 5.1% year on year, to 75,425 million yen.

[Selling, general, and administrative expenses and operating income]

Selling, general, and administrative expenses decreased by 0.5% year on year, to 67,414 million yen,
resulting in operating income of 8,010 million yen, a decrease of 31.7% from a year earlier.

During the fiscal year, two consolidated subsidiaries were excluded from the scope of consolidation. As a
result, selling, general and administrative expenses dropped 1,436 million yen. In addition, depreciations
increased due to the operation of a new store system.

[Non-operating income, non-operating expenses, and ordinary income]

Non-operating income increased by 11.7% year on year, to 2,070 million yen. Non-operating expenses
decreased by 0.8% year on year, to 1,987 million yen.

Non-operating income is posted as share of profit of entities accounted for using equity method, chiefly
after a rise in revenue of an equity-method affiliate from the previous year. In addition, lease cost — system
equipment soared due to the new store system beginning to operate.

Consequently, ordinary income decreased by 30.1% year on year, to 8,093 million yen.

[Extraordinary income and losses]

For extraordinary income, a gain on transfer of businesses of 3,971 million yen was recorded. Regarding
extraordinary losses, a loss on store closure of 708 million yen, an impairment loss of non-current assets of
534 million yen, a loss on valuation of investment securities of 351 million yen, and extra payments for
early retirements of 188 million yen were recorded.

[Income taxes]
Income taxes decreased by 724 million yen from the previous fiscal year to 3,915 million yen.

[Profit attributable to owners of parent]
Profit attributable to owners of parent decreased by 12.2% year on year, to 6,355 million yen.

Results by business segment are as follows.

The Company has changed the classification of its reporting segments from the current fiscal year.
Regarding the comparisons with the results of the same period of the previous year, comparisons and
analyses were made based on figures for the same period of the previous year reclassified into the revised
segments.



[Domestic AUTOBACS Business]

The Domestic AUTOBACS Business remained firm in the first half as a result of a mild upward trend in
consumer spending and its acceleration of sales promotion despite the impact of the soaring prices. In the
second half, a warm winter decreased demand at stores for wintry goods and resulted in a decline in
wholesale sales. In addition, on the occasion of a change in franchise chain packages, the Company changed
the prices of items in stock at the beginning of the fiscal year ending March 31, 2025 owned by franchise
stores to the level after the wholesale price reduction. As a result, net sales for the consolidated fiscal year
under review decreased 1.4% year on year to 172,113 million yen. Gross profit decreased by 6.0% year on
year, to 56,120 million yen. Selling, general, and administrative expenses increased by 2.4% year on year,
to 39,398 million yen, reflecting an increase in depreciations due to the operation of the new store system.
As a result, segment profit decreased by 21.3% year on year, to 16,721 million yen.

For the fiscal year under review, total sales for the Domestic AUTOBACS chain (including franchise
stores) decreased by 0.2% year on year on a same-store basis and remained at the same level as the
previous year on an overall-store basis.

As for AUTOBACS chain stores, engine oil and batteries performed strongly due to maintenance demand
for existing owned cars. Sales from services associated with these products also remained strong.

Tire sales saw a decline from a year ago, which can be attributed to the sluggish sales of snow tires due to
the warm winter weather, despite growth in sales of low-priced products such as private brand tires.

As for private brands, the Company has been focusing on developing and selling valuable products that
meet various customer needs, such as “AQ. (AUTOBACS Quality.),” and “GORDON MILLER,” a brand that
proposes an exciting garage lifestyle. The Company is also selling and planning further products that
commemorate the 50th anniversary of its foundation, including sales of commemorative products with
specially increased quantities.

The Company gradually expanded its statutory safety inspection and maintenance services, through
integrating new features into its official app. In addition to allowing users to book work at service pits, the
app informs them about the work history of major maintenance items and the timing of parts replacement.
Service pit bookings via the Web became increasingly popular. The number of bookings via the official app
increased 24.3% year on year. The number of vehicles that underwent statutory safety inspection and
maintenance services increased 0.3% year on year, to approximately 667,000, due to the efforts for
improving the repeat rate for customers who have had their statutory safety inspection done at our stores,
although the number of vehicles subject to statutory safety inspections began to decrease from the third
quarter.

As for automobile sales, sales performed strong against the backdrop of increases in the number of units
purchased. The total number of automobiles sold in the Domestic AUTOBACS Business increased by 10.5%
year on year, to approximately 31,400.

Additionally, the Company has renewed the AUTOBACS Membership System for the first time in 18
years, reviewing the benefits and rank-up program to make it even more attractive.

The total number of stores in operation in Japan stood at 590 at the end of March 2024, reflecting three
stores opening, one store closure.

[Overseas Business]

The Overseas Business achieved positive profitability, with its sales standing at 15,375 million yen,
increased by 13.6% year on year, and segment income at 101 million yen (segment loss of 207 million yen in
the previous fiscal year).

In the retail and service business, sales increased despite the impact of the conflict in Ukraine and
worldwide inflation. In the wholesale business, sales rose, reflecting stepped up sales and marketing to
existing customers.

In France, sales increased due to optimization of price and sales activities, despite the decrease in the
demand for summer season items due to the cool summer weather and rainfall. While labor expenses
increased due to a rise in the legal minimum wage, the Company has taken measures to improve
profitability including closing unprofitable stores. In Singapore, works at service pits performed well by
capturing demand for maintenance parts for existing vehicles due to the price increase of certificate of
entitlement (COE). In Malaysia and Australia, sales decreased due to a decline in consumer appetite
against the backdrop of inflation and a sharp rise in interest rates. In China, operating profit and loss
improved due to an increase in exports to Japan.

The total number of stores outside Japan, with 37 new store openings and six stores closure, increased
from 78 as of the end of March 2023, to 109.



[Car Dealership, BtoB and Online Alliance Business]

Sales for the Car Dealership, BtoB and Online Alliance Business decreased by 10.0% year on year, to
44,260 million yen, and segment loss at 49 million yen (compared to a segment profit of 281 million yen in
the previous fiscal year).

In the Car Dealership Business, sales fell due to the transfer of two subsidiaries acting as authorized
BMW/MINI dealers in September 2023, despite the brisk sales of a subsidiary that is an authorized Audi
dealer. Another subsidiary that is an authorized BYD Auto Japan dealer newly opened BYD AUTO
Utsunomiya and BYD AUTO Nerima. With a view toward fully supporting customers' lives with electric
vehicles (EVs), it also started dealing in used EVs in addition to new BYD cars and offering installation
services for EV chargers, storage batteries and solar panels.

In the BtoB Business, there was a steady increase in the number of subscribers to the AUTOBACS
Corporate Membership System, which enables companies to make lump sum payments for the purchase of
items for company cars, including maintenance parts and automotive goods and services. Further, against
the backdrop of solid demand for vehicle maintenance, a subsidiary engaged in the wholesale of automotive
goods, engine oil, and other products, performed well. The on-site installation service, including the
installation of dashboard cameras and car navigation devices, also performed solidly. The on-site
installation service of the anti-left-behind device for buses transporting children, which started in
September 2023, has been used not only for vehicles transporting children to and from kindergartens, but
also for vehicles transporting elderly care workers and other vehicles. In addition, the Company is
promoting collaboration with Nissan Motor Co., Ltd. It developed and sold specific items for Nissan car
models.

In the Online Alliance Business, sales expanded, chiefly by increasing the amount of goods handled on the
e-commerce site. The Company is continuing logistics reforms and the integration of online and physical
stores. It aims to approach potential customers on the MOBILA comprehensive website that offers
information services and content essential to car lifestyles and guide customers from this website to
AUTOBACS stores. In addition, the Company launched FLEETGUIDE, a cloud-based company vehicle
management system equipped with the ALC Cloud portable breath analyzer.

[Other Business]
Sales in the Other Business decreased 2.7% year on year, to 18,073 million yen, and segment loss totalled
659 million yen (compared to a segment loss of 1,066 million yen in the same period of the previous year).



(2) Outlook

The Japanese economy experienced a moderate recovery following the normalization of social and
economic activities and rising demand from inbound tourists after the lifting of restrictions on economic
activities under the COVID-19 pandemic. However, the conflict in Ukraine continues, costs of raw
materials and energy are rising with the rapid depreciation of the yen, and the logistical industry in
particular is feeling the effects of a worker shortage. The outlook thus remains uncertain.

Amid growing awareness of sustainability around the world, many companies are working to achieve
carbon neutrality and demand for electric vehicles (EVs) has grown at a rapid clip. However, the European
Union (EU) has dropped its policy of banning sales of internal combustion engine vehicles in 2035.
Initiatives are at a temporary standstill. In addition, interest in environmental vehicles other than EVs is
growing, as evidenced by the announcement of plug-in fuel cell vehicle (FCV) by Japanese automakers.

In the domestic automotive industry, vehicle production and sales are rallying with the easing of the
global semiconductor shortage. Meanwhile, there are concerns about the impact on the industry due to
trust issues by certain automakers and used car dealers.

In the domestic car aftermarket, where the Group has an advantage, business activities are gathering
momentum. Peripheral business areas are expanding with M&A deals and new entrants with new business
models such as car sharing and subscription services.

Customer purchasing behavior is changing, and the ratio of product purchases through online sales is
growing. Because of this change, competition beyond industry boundaries is expected to intensify.
Moreover, there will be significant and rapid changes in the business environment for the Group, including
changes in the customer mix due to the declining birthrate and aging population, as well as diversification
of customer needs.

With a view to continuous growth and a long-term increase in corporate value amid rapid changes in
social conditions and customer needs, the Company announced a long-term vision “Beyond AUTOBACS
Vision 2032” in May 2023. It aims to achieve consolidated net sales of 500 billion yen in fiscal 2032. In
addition, under the Five-year Rolling Plan created in 2019, while continuously reviewing its direction and
strategies, the Company has promoted the expansion of revenue in each business and the development and
reinforcement of the business foundation to reform its revenue structure and achieve collaboration across
industry boundaries.

In order to achieve its long-term vision and realize growth at an accelerating pace, the Company recently
formulated and announced a medium-term business plan. This 2024 medium-term business plan set a new
direction to become a “mobility lifestyle infrastructure” for our customers on a global scale.

The Company will shift to a structure in which it will focus on and enhance its two core businesses areas
in which are the strongest, retail and wholesale, to expand globally and challenging peripheral areas to
realize its long-term vision. These efforts are for meeting targets of 280 billion yen in consolidated net sales,
15 billion yen in consolidated operating income and 7.0% in return on invested capital (ROIC) in the fiscal
year ending March 31, 2027.

AUTOBACS will celebrate the 50th anniversary of the opening of its first store in November 2024.

With an eye towards becoming a corporate group that operates for 100 years, the Group is conducting a
reform of the AUTOBACS franchise chain. It will continuously expand its market share by having
franchisee stores and the Franchise Chain Headquarters work together to increase customer contact points
and to evolve into a franchise chain that wins greater support from customers. The Group will not only
strive to accomplish the 2024 medium-term business plan “Accelerating Towards Excellence” and the long-
term vision “Beyond AUTOBACS Vision 2032,” but also serve to achieve sustainable development of the
automobile industry.

The Company’s forecasts for the next fiscal year includes a year-on-year increase in net sales of 4.5% to
240.3 billion yen, a year-on-year increase in operating income of 49.8% to 12.0 billion yen, a year-on-year
increase in ordinary income of 54.4% to 12.5 billion yen, and a year-on-year increase in profit attributable
to owners of parent of 21.2% to 7.7 billion yen.

10



6. Basic Concept for the Selection of Accounting Standards
The Group will continue to prepare its consolidated financial statements under Japanese standards for
the foreseeable future, taking into account the comparability of the terms of consolidated financial
statements and the comparability among companies.
Going forward, the Group will examine the possibility of applying international accounting standards
considering progress in the development of overseas business and trends in the adoption of international
accounting standards among other Japanese companies in the same industry.
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7. Consolidated Financial Statements
(1) Consolidated Balance Sheet

(Millions of yen)

As of March 31, 2023

As of March 31, 2024

Assets
Current assets
Cash and deposits
Notes receivable - trade
Accounts receivable - trade
Investments in leases
Merchandise
Short-term loans receivable
Accounts receivable - other
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures
Accumulated depreciation
Buildings and structures, net
Machinery, equipment and vehicles
Accumulated depreciation

Machinery, equipment and vehicles, net

Tools, furniture and fixtures
Accumulated depreciation
Tools, furniture and fixtures, net
Land
Leased assets
Accumulated depreciation
Leased assets, net
Right-of-use assets

Accumulated depreciation of Right-of-use

assets
Right-of-use assets, net
Construction in progress
Total property, plant and equipment
Intangible assets
Goodwill
Software
Other
Total intangible assets
Investments and other assets
Investment securities
Long-term loans receivable
Deferred tax assets
Guarantee deposits
Other
Allowance for doubtful accounts
Total investments and other assets
Total non-current assets
Total assets

24,570 31,297
409 539
25,740 21,843
3,645 3,882
23,899 22,635
100 100
27,102 26,047
5,957 5,876
(83) (31)
111,341 112,191
46,054 48,238
(33,185) (34,080)
12,868 14,157
8,653 8,846
(5,550) (5,896)
3,102 2,950
12,607 13,309
(10,285) (10,710)
2,321 2,598
24,735 24,576
913 962
(278) (332)
635 630
3,716 4,017
(1,654) (2,233)
2,062 1,784
1,032 1,555
46,757 48,252
1,386 1,080
5,494 5,217
2,511 1,465
9,392 7,763
9,078 9,065
46 49
4,594 5,008
12,128 11,638
1,005 993
(16) (13)
26,836 26,741
82,986 82,757
194,327 194,948
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(Millions of yen)

As of March 31, 2023 As of March 31, 2024
Liabilities
Current liabilities
Notes and accounts payable - trade 17,629 22,050
Short-term borrowings 1,847 11
Lease liabilities 701 740
Accounts payable - other 15,746 15,200
Income taxes payable 2,726 2,109
Contract liabilities 1,273 891
Other 8,980 7,979
Total current liabilities 48,906 48,984
Non-current liabilities
Long-term borrowings 6,699 6,023
Lease liabilities 2,946 2,545
Deferred tax liabilities 516 225
Provision for retirement benefits for 7 7
directors (and other officers)
Retirement benefit liability 341 256
Asset retirement obligations 2,741 2,691
Other 5,204 5,062
Total non-current liabilities 18,458 16,812
Total liabilities 67,364 65,796
Net assets
Shareholders' equity
Share capital 33,998 33,998
Capital surplus 34,156 34,218
Retained earnings 61,997 63,670
Treasury shares (6,990) (6,970)
Total shareholders' equity 123,162 124,917
Accumulated other comprehensive income
Valua'tl'on difference on available-for-sale 2,077 2,124
securities
Foreign currency translation adjustment 1,382 1,803
Total accumulated other comprehensive 3,460 3,928
income
Non-controlling interests 340 307
Total net assets 126,963 129,152
Total liabilities and net assets 194,327 194,948
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(2) Consolidated Statement of Income and Comprehensive Income

(Millions of yen)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating profit
Non-operating income
Interest income
Dividend income
Share of profit of entities accounted for using
equity method
Commission income
Lease revenue-system equipment
Other
Total non-operating income
Non-operating expenses
Interest expenses
Share of loss of entities accounted for using
equity method
Lease cost-system equipment
Loss on retirement of non-current assets
Other
Total non-operating expenses
Ordinary profit
Extraordinary income
Gain on sale of businesses
Compensation for forced relocation
Gain on termination of retirement benefit plan
Total extraordinary income
Extraordinary losses
Impairment losses
Loss on valuation of investment securities
Extra payments for early retirements
Loss on arrangement of stores
Total extraordinary losses
Profit before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes
Profit
Profit attributable to
Profit attributable to owners of parent
Profit (loss) attributable to non-controlling
interests

236,235 229,856
156,773 154,432
79,462 75,424
67,739 67,414
11,722 8,010
69 92

78 119

— 99

61 64
674 696
969 999
1,854 2,070
69 91
509 —
597 1,350
133 50
692 495
2,002 1,987
11,574 8,093
— 3,971
286 —
891 —
1,177 3,971
897 534

— 351

— 188

— 708

897 1,781
11,854 10,283
4,555 4,314
84 (399)
4,640 3,915
7,214 6,368
7,239 6,355
(24) 13

14



(Millions of yen)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Other comprehensive income
Valuation difference on available-for-sale
securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net
of tax
Share of other comprehensive income of entities
accounted for using equity method
Total other comprehensive income
Comprehensive income
Comprehensive income attributable to
Comprehensive income attributable to owners of
parent
Comprehensive income attributable to non-
controlling interests

(234) 39
317 357
1,406 —
25 92
1,515 488
8,730 6,857
8,731 6,823
(1 33
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(3) Consolidated Statement of Changes in equity

Fiscal year ended March 31, 2023
(Millions of yen)

Shareholders' equity

Total shareholders'

Share capital Capital surplus Retained earnings Treasury shares equity

Balance at beginning of 33,998 34,156 59,442 (7,016) 120,581
period
Changes during period

Dividends of surplus (4,678) (4,678)

Profit attributable to 7,239 7,239

owners of parent

Purchase of treasury

shares 3 3

Disposal of treasury shares (5) 28 23

Change in treasury shares
arising from change in 0 0
equity in entities accounted
for using equity method
Change in ownership
interest of parent due to ) ©)
transactions with non-
controlling interests

Net changes in items other
than shareholders' equity

Total changes during period - (0) 2,554 25 2,580

Balance at end of period 33,998 34,156 61,997 (6,990) 123,162

Accumulated other comprehensive income

Valuation . Total Non-controlling
. Foreign currency|Remeasurements| accumulated . Total net assets
difference on X ) . interests
. translation  |of defined benefit other
available-for- . .
o adjustment plans comprehensive
sale securities :
income
Balance at beginning of 2,308 1,065 (1,406) 1,967 342 122,892
period
Changes during period
Dividends of surplus (4,678)
Profit attributable to 7,239
owners of parent
Purchase of treasury
(3)
shares
Disposal of treasury shares 23
Change in treasury shares
arising from change in 0
equity in entities accounted
for using equity method
Change in ownership
interest of parent due to o)
transactions with non-
controlling interests
Net changes in items other
than shareholders' equity (230) 317 1,406 1,492 ey 1,491
Total changes during period (230) 317 1,406 1,492 (6)) 4,071
Balance at end of period 2,077 1,382 — 3,460 340 126,963

16



Fiscal year ended March 31, 2024
(Millions of yen)

Shareholders' equity

Share capital Capital surplus Retained earnings Treasury shares Total shareholders

equity

Balance at beginning of 33,998 34,156 61,997 (6,990) 123,162
period
Changes during period

Dividends of surplus (4,679) (4,679)

Profit attributable to 6.355 6.355

owners of parent

Purchase of treasury

shares 3 3

Disposal of treasury shares (2 24 21

Change in ownership
interest of parent due to

. : 61 61
transactions with non-
controlling interests

Net changes in items other
than shareholders' equity

Total changes during period - 61 1,673 20 1,755

Balance at end of period 33,998 34,218 63,670 (6,970) 124,917

Accumulated other comprehensive income

Valuation . Total Non-controlling
. Foreign currency| accumulated . Total net assets
difference on X interests
N translation other
available-for- . .
o adjustment comprehensive
sale securities :
income
Balance at beginning of 2,077 1,382 3,460 340 126,963
period
Changes during period
Dividends of surplus (4,679)
Profit attributable to 6,355
owners of parent
Purchase of treasury
3
shares
Disposal of treasury shares 21

Change in ownership
interest of parent due to

. . 61
transactions with non-
controlling interests

Net changes in items other

than shareholders' equity 46 421 467 (33) 433
Total changes during period 46 421 467 (33) 2,189
Balance at end of period 2,124 1,803 3,928 307 129,152
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(4) Consolidated Statement of Cash Flows

(Millions of yen)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Cash flows from operating activities
Profit before income taxes
Depreciation
Impairment losses
Amortization of goodwill

Increase (decrease) in allowance for doubtful accounts

Increase (decrease) in retirement benefit liability

Interest and dividend income

Interest expenses

Share of loss (profit) of entities accounted for using

equity method

Loss (gain) on sale and retirement of non-current

assets

Loss (gain) on valuation of investment securities

Loss on arrangement of stores

Loss (gain) on sale of businesses

Gain on termination of retirement benefit plan

Extra payments for early retirements

Decrease (increase) in trade receivables

Decrease (increase) in investments in leases

Decrease (increase) in inventories

Increase (decrease) in trade payables

Other, net

Subtotal

Interest and dividends received

Interest paid

Income taxes paid

Net cash provided by (used in) operating activities
Cash flows from investing activities

Payments into time deposits

Proceeds from withdrawal of time deposits

Purchase of property, plant and equipment and

intangible assets

Proceeds from sale of property, plant and equipment

and intangible assets

Purchase of investment securities

Purchase of shares of subsidiaries resulting in change

in scope of consolidation

Proceeds from sale of shares of subsidiaries resulting

in change in scope of consolidation

Proceeds from purchase of shares of subsidiaries
resulting in change in scope of consolidation
Proceeds from sale of shares of subsidiaries and
associates

Loan advances

Proceeds from collection of loans receivable
Payments of guarantee deposits

Proceeds from refund of guarantee deposits
Other, net

Net cash provided by (used in) investing activities

11,854 10,283
4,305 4,962
897 534
381 321
44 57

19 16
(148) (211)
69 91
509 (99
68 2

4 351

— 708

— (3,971)
(891) =
— 188
(1,529) 5,743
506 (346)
(2,286) (1,280)
(186) 4,090
789 (2,022)
14,408 19,303
206 227
(70 97
(3,856) (5,000)
10,687 14,431
(13) (29

— 72
(7,182) (9,149)
334 102
(1,303) (310)
= (43)

— 5,098

51 —

— 71

(0) =
164 3,896
(209) (324)
572 300
67 (138)
(7,652) (449)
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(Millions of yen)

Fiscal year ended Fiscal year ended
March 31, 2023 March 31, 2024
Cash flows from financing activities
Net increase (decrease) in short-term borrowings (119) (126)
Proceeds from long-term borrowings 3,000 —
Repayments of long-term borrowings (1,078) (1,958)
Purchase of treasury shares (0) (0)
Purchase of shares of subsidiaries not resulting in @ ©)
change in scope of consolidation
Dividends paid (4,674) (4,681)
Other, net (615) (645)
Net cash provided by (used in) financing activities (3,495) (7,413)
Effect of exchange rate change on cash and cash
equivalents 212 206
Net increase (decrease) in cash and cash equivalents (247) 6,775
Cash and cash equivalents at beginning of period 24,751 24,503
Cash and cash equivalents at end of period 24,503 31,278
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8. Notes on the consolidated financial statements
(Notes on the Going-concern Assumption)

Not applicable.

9. Segment Information
(1) Outlines reportable segment

The reporting segments of Autobacs Seven Co., Ltd. (the “Company”) are the components of the
Company about which separate financial information is available. These segments are subject to
periodic examination to enable the Company's Board of Directors to decide how to allocate resources
and assess performance.

The companies are engaged in wholesale, retail sales and internet sales of automotive goods and
services both in Japan and overseas; automobile purchase and sales; statutory safety inspection and
maintenance services; imported car dealership. The companies also provide the AUTOBACS chain with
store leasing service and credit related business. The Group has four reporting segments: “Domestic
AUTOBACS Business,” “Overseas Business,” “Car Dealership, BtoB and Online Alliance Business” and
“Other Business.”

“Domestic AUTOBACS Business” is engaged in wholesale of automotive goods such as Tires and
Wheels, Car Electronics to its franchise companies in Japan. Furthermore, it is engaged in sale and
installation services of automotive goods, maintenance services, statutory safety inspection, automobile
purchase from and sales to domestic customers.

“Overseas Business” is engaged in sale and installation services of automotive goods, maintenance
services and operating a sheet metal painting to overseas customers. It also wholesales and exports
automotive goods to overseas franchise companies and other retail companies.

“Car Dealership, BtoB and Online Alliance Business” is engaged in retail sale and service of imported
car and electric vehicle to domestic customers. It is also engaged in wholesale of automotive goods to
domestic DIY stores. Moreover, it is engaged in wholesale to corporate customers outside the
AUTOBACS Group, providing automotive goods through the official online shop and the official app
cooperated with real stores. It is engaged in statutory safety inspection, maintenance services and
operating a sheet metal painting as well.

“Other Business” is engaged in credit related business, insurance agent, individual credit purchase
mediation at franchise companies in Japan and issuing alliance card. It also provides the AUTOBACS
chain with store equipment leasing service. Moreover, it is engaged in developing lifestyle brand goods
suggesting unique worldview inspired by cars, opening internet and real stores, property development
business and automobile purchase from and sales to domestic customers, etc.
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Starting from the first quarter ended June 30, 2023, due to the revision of our business portfolio, the
department with functions to promote and manage car purchase and sales has been transferred to the
newly established "Car Trading Business" with the aim of expanding its business. Similarly, the
department with functions of property development and location development related to store openings,
etc. has been transferred to the newly established “Property Development Business” for the purpose of
accelerating store openings and making effective use of real estate within the Group. Accordingly, the
reportable segment of both functions, which used to be included in the “Domestic AUTOBACS business,”
is reviewed and transferred to the “Other business.”

In addition, indirect costs for customer support and logistics facilities, which used to be included in the
“Domestic AUTOBACS Business,” are reviewed as company-wide expenses that are not allocable to each
reportable segment.

There are no changes in the names of the reportable segments “Domestic AUTOBACS business,”
“Overseas business,” “Car Dealership, BtoB and Online Alliance business,” and “Other business.”

Please note that the disclosed segment information for the year ended March 31, 2023 was prepared
based on the classification of the reportable segments after change.

(2) Methods of measurement for the amounts of sales, profit (loss), assets and other items for each
reportable segment

The accounting treatment methods for the Company’s reporting segments have been prepared in
accordance with accounting policies used for preparation of the consolidated financial statements.
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(3) Segment sales, breakdown of sales, income(loss), assets and others

Fiscal year ended March 31, 2023
(Millions of yen)

Reportable segments
Per
Car ] Reconciling consolidated
Domestic o Dstal%rshgu ot Total items financial
AUTOBACS verseas ob an er Reportable (Note 1) statements
busi business Online business (Note 2)
usiness . segments
Alliance
business
Sales
Revenue from contracts 170,015 | 12,972 39,820 11,037 | 233,846 - 233,846
with customers
Other revenue - 79 - 2,309 2,388 - 2,388
Revenues from external 170,015 | 18,052 39,820 13,347 | 236,235 — 236,235
customers
Transactions with other 4,562 479 9,375 5,230 19,648 | (19,648 —
segments
Net sales 174,577 13,531 49,196 18,577 255,883 (19,648) 236,235
Operating profit (loss) 21,239 (207) 281 (1,066) 20,247 (8,524) 11,722
Assets 93,595 12,256 22,572 36,955 165,379 28,948 194,327
Other items
Depreciation 1,380 651 675 817 3,525 729 4,255
Amortization of goodwill 72 147 161 - 381 - 381
Investments in entities
accounted for using 2,456 1,281 52 - 3,790 66 3,856
equity method
Increase in property,
plant and equipment 4,570 622 1,138 243 6,574 607 7,182
and intangible assets

Notes:
1. The details of “Reconciling items” are as follows:

(1) The amount (8,524) million yen of “Reconciling items” of Operating profit (loss) is the corporate administrative expense which is
not allocable to each reportable segment.

(2) The amount 28,948 million yen of “Reconciling items” of Assets is the corporate administrative assets such as cash and deposits,
and logistics related assets which are not belong to each reportable segment.

(3) At Other items, the amount 729 million yen of “Reconciling items” of Depreciation is the depreciation for the corporate
administrative assets. The amount 66 million yen of “Reconciling items” of Investments in entities accounted for using equity method
is the investment amount to the affiliated company which is not belong to each reportable segment. The amount 607 million yen of
“Reconciling items” of Increase in property, plant and equipment and intangible assets is the mainly amount of capital investment
for the corporate administrative assets.

2. Operating profit (loss) corresponds to Operating profit in the Consolidated Statements of Income and Comprehensive Income.
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Fiscal year ended March 31, 2024

(Millions of yen)

Reportable segments

intangible assets

Per
Car ) Reconciling consolidated
Domestic o Dstal%rshgu ot Total items financial
AUTOBACS verseas ob an er Reportable (Note 1) statements
- business Online business (Note 2)
business . segments
Alliance
business
Sales
R f tract
evenue Trom contracts 167,038 | 14,673 35,144 10,542 | 227,398 — 227,398
with customers
Other revenue — 26 — 2,431 2,458 — 2,458
R fi t 1
eventies trom externa 167,038 | 14,700 35,144 12,973 | 229,856 — 229,856
customers
Transactions with other 5,075 674 9,116 5,100 19,966 | (19,966) -
segments
Net sales 172,113 15,375 44,260 18,073 249,823 (19,966) 229,856
Operating profit (loss) 16,721 101 (49) (659) 16,115 (8,105) 8,010
Assets 92,451 13,317 16,501 38,004 160,275 34,673 194,948
Other items
Depreciation 1,645 644 694 929 3,913 812 4,725
Amortization of goodwill 72 102 146 — 321 — 321
Investments in entities
accounted for using 2,555 1,212 60 — 3,827 — 3,827
equity method
Increase 1in property,
plant and equipment and 6,378 143 1,505 434 8,461 688 9,149

Notes:

1. The details of “Reconciling items” are as follows:

(1) The amount (8,105) million yen of “Reconciling items” of Operating profit (loss) is the corporate administrative expense which is

not allocable to each reportable segment.

(2) The amount 34,673 million yen of “Reconciling items” of Assets is the corporate administrative assets such as cash and deposits,

and logistics related assets which are not belong to each reportable segment.

(3) At Other items, the amount 812 million yen of “Reconciling items” of Depreciation is the depreciation for the corporate

administrative assets. The amount 688 million yen of “Reconciling items” of Increase in property, plant and equipment and intangible

assets is the mainly amount of capital investment for the corporate administrative assets.

2. Operating profit (loss) corresponds to Operating profit in the Consolidated Statements of Income and Comprehensive Income.
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(4) Impairment loss by reportable segment

Fiscal year ended March 31, 2023

(Millions of yen)

Reportable segments
Car
. Dealership Reconciling
Domestic ’ Total . Total
AUTOBACS Ove.rseas BtoB.and Ot.her Reportable 1tems
. business Online business
business . segments
Alliance
business
Impairment loss - 897 - - 897 897
Fiscal year ended March 31, 2024
(Millions of yen)
Reportable segments
Car
. Dealership Reconciling
Domestic ’ Total . Total
AUTOBACS | Overseas | BtoBand |- Other  p 0o cople ftems
. business Online business
business . segments
Alliance
business
Impairment loss - 312 - 221 534 534
(5) Amortization and balance of goodwill by reportable segment
Fiscal year ended March 31, 2023
(Millions of yen)
Reportable segments
Car
Domestic Oversea D];taolgz};g)’ Other Total Reconciling Total
AUTOBACS verseas . : Reportable
. business Online business
business . segments
Alliance
business
Amortization of
72 147 161 - 381 381
goodwill
Goodwill 233 538 615 - 1,386 1,386
Fiscal year ended March 31, 2024
(Millions of yen)
Reportable segments
Car
Domestic 0 DBesl%rshg), Oth Total Reconciling Total
AUTOBACS verseas o an €T | Reportable
. business Online business
business . segments
Alliance
business
Amortizati f
ForHzAton o 72 102 146 - 321 321
goodwill
Goodwill 160 491 428 - 1,080 1,080
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(6) Gain on negative goodwill by reportable segment

Fiscal year ended March 31, 2023
Not applicable.

Fiscal year ended March 31, 2024
Not applicable.

10. Per share information

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Net assets per share

1,624.44 yen

1,652.71 yen

Basic net income per share

92.87 yen

81.52 yen

Notes:

1. Basic net income per share - diluted was not presented because there was no dilution for the fiscal year.

2. The basis of calculating net income per share is as follows.

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Basic net income per share

Profit attributable to owners of parent

outstanding over period (Thousand shares)

7,239 6,355
(Millions of yen) ’ ’
Amount not attributable to common _ _
shareholders (Millions of yen)
Profit attributable t f t

rofit attributable to own§r§ of paren 7.239 6.355

related to common shares (Millions of yen)
Average shares related to common shares

77,943 77,956

11. Subsequent Events
Not applicable.
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