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Notice Concerning the Acquisition of Shares of City Ltd. by a Consolidated Subsidiary 

 

AUTOBACS SEVEN Co., Ltd. (the “Company”) hereby announces that its consolidated subsidiary, AUTOBACS 

Higashi-Nihon Sales Ltd. (“AUTOBACS Higashi-Nihon Sales”), has decided to acquire all shares of City Ltd. 

(“City”), a subsidiary of I Holdings LLC (“I Holdings”), and a franchise corporation operating six AUTOBACS 

stores in Fukushima Prefecture, as of April 1, 2026 (planned). Following the acquisition, City will become a wholly 

owned subsidiary of AUTOBACS Higashi-Nihon Sales and, consequently, a second-tier subsidiary of the Company. 

Details are as follows. 

 

1. Reason for the share acquisition 

The Company is implementing a range of measures under the 2024 Medium-Term Business Plan with the aim of 

increasing earnings in the AUTOBACS Business. In order to optimize the store collaboration structure, strengthen 

competitiveness, and further enhance profitability in the Fukushima area, the Company has decided to make City 

a wholly owned subsidiary. 

 

 

2. Outline of the share acquisition 

i. Outline of the consolidated subsidiary (AUTOBACS Higashi-Nihon Sales) 

(1) Company name AUTOBACS Higashi-Nihon Sales Ltd. 

(2) Location 23-25-1 Sanbonyanagi, Morioka City, Iwate 

(3) Title and name of representative Ryuta Takeuchi, Representative Director 

(4) Business activities Automotive goods sales 

(5) Share Capital 100 million yen 

(6) Establishment November 6, 2025 

(7) Major shareholders and 

shareholding ratio 

AUTOBACS SEVEN Co., Ltd.: 100% 

 

 

ii. Outline of the second-tier subsidiary to be acquired (City) 

(1) Company name City Ltd. 

(2) Location 1-20 Bizendate, Koriyama City, Fukushima 

(3) Title and name of representative Kenshi Ito, Representative Director 

(4) Business Automotive goods sales 

Note: This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy 

between this translated document and the Japanese original, the original shall prevail. 



(5) Share Capital 30 million yen 

(6) Establishment August 11, 1983 

(7) Major shareholders and 

shareholding ratio 

I Holdings LLC: 100% 

(8) Relationship between the listed 

company and the target company 

Capital relationship Not applicable 

Personnel 

relationship 

Not applicable 

Business relationship The Company has concluded AUTOBACS 

franchise agreement, merchandise sale and 

purchase basic agreement, AUTOBACS CARS 

franchise agreement and AUTOBACS CARS 

franchise basic agreement with the target 

company. 

*The business results and financial details of the target company are not disclosed. 

* Michinori Takahashi, the current Director & Chief Executive Officer, is scheduled to assume the position of 

Representative Director & Chief Executive Officer as of April 1, 2026. 

 

 

(Note) Outline of I Holdings 

(1) Company name I Holdings LLC 

(2) Location 30-1 Ohara, Kubota, Fukuyama-machi, Koriyama City, Fukushima 

(3) Title and name of representative Kenshi Ito, Representative Member 

(4) Business Holding company 

(5) Share Capital 1 million yen 

(6) Establishment December 11, 2014 

(7) Major shareholders and 

shareholding ratio 

Kenshi Ito: 100% 

(8) Relationship between listed 

company and target company 

Capital relationship Not applicable 

Personnel 

relationship 

Not applicable 

Business relationship Not applicable 

*The business results and financial details of the target company are not disclosed. 

 

 

iii. Number of shares acquired and owned shares before and after the share acquisition 

(1) Number of shares held before the 

share transfer 

0 shares 

(Number of voting rights: 0) 

(Ratio of voting rights held: 0%) 

(2) Number of shares to be acquired 3,000 shares 

(Number of voting rights: 3,000) 

(Ratio of voting rights held: 100%) 

(3) Number of shares held after the 

share transfer 

3,000 shares 

(Number of voting rights: 3,000) 

(Ratio of voting rights held: 100%) 

*The value of the acquisition was determined through discussions with I Holdings LLC and has not been 
disclosed based on an agreement with the company. 

 

 



3. Schedule 

(1) Date of share transfer April 1, 2026 

 

4. Future Outlook 

The impact of this share acquisition on the Company's consolidated business results for the current fiscal year is 

expected to be minor. 


